(Sgrlib%gof Profit (or Loss) From Business or Profession
Department of the Treasury (SOIe Proprietorship) ﬂ@70

Interal Revenue Service » Partnerships, joint ventures, etc.,, must file on Form 1065.
» Attach to Form 1040.

Name as shown on Form 1040 Social secunty number
1 1
A Principal business activity H product
(See separate instructions) (For example: retail—hardware; wholesale—tobacco; services—legal; manufacturing—furniture; etc.)
B Business name C Employer Identification Number

D Business address
E Indicate method of accounting: (1) [] cash; (2) [] accrual; (3) [J other. (ZIP code)

F Was there any substantial change in the manner of determining quantities, costs, or valuations between the opening and closing inventories?
O YES [J NO. If “Yes,” attach explanation.
G Were you required to file Forms 1096 and 1099 or 1087 for the calendar year 19707 (See ‘“item G in separate instructions for Schedule C.)

[0 YES [J NO. If“Yes,” where were they filed?

1 Gross receipts or gross sales $ Less: Returns and allowances $._ ... L S [,
Inventory at beginning of year (if different from last year's closing inventory
attach explanation) . . . . . . . . . . o o . o v 4 e v e |emmmmmm e
3 Merchandise purchased $ , less cost of any items
withdrawn from business for personal use $ [ U [
4 Cost of labor (do not include saiary paid to yourself) . . . . . . . . | ]
5 Material and supplies . . e v I
6 Other costs (explain in Schedule C—l)
7 Total of lines 2 through 6 . . . . . . . . . . o o v e
8 Inventory atend ofthisyear . . . . . . . . . . . . .
9 Cost of goods sold and/or operations (subtract line 8 from line 7)
10 Gross profit (subtract line @ fromline 1) . . . . . . . . . . . . . o v v v v e e
OTHER BUSINESS DEDUCTIONS
11 Depreciation (explain in Schedule C-2) . . . . . . . . . . . | e
12 Taxes on business and business property (explain in Schedule C-1) . . . . |occooooomoocomoeccce] oo

13 Rent on business property . . . . . . . . . . . . . . . .
14 Repairs (explain in Schedule C-1) . e e e e e
15 Salaries and wages not included on line 4 (exclude any paid to yourself)

I8 Insurance . . . . . . . . . L L . 00w e e
17 Legal and professional fees . . . . . . . . . . . . o . 0 0o
18 Commissions . . . . < . . . . L ..o w s e e e
19 Amortization (attach statement) . . . . . . . . . . . . o o e
20 Retirement plans, etc. (other than contributions made on your behalf—see separate

instructions) e e e e e e e e e e e e e e e e e e
21 Interest on business indebtedness . . . . . . . . . . . . . o |
22 Bad debts arising from sales or services . . . . . . . . . . . v |eci e
23 Depletion . . . . . . . . 000 0w e e ey e e i e
24 Other business expenses (explain in ScheduleC-1) . . . . . . .
25 Total of lines 11 through 24 . . . . . e e . . . N

26 Net profit (or loss) (subtract line 25 from line 10) Enter here and on line 35, Form 1040. ALSO enter on
Schedule SE, Part |, line 1 .

SCHEDULE C-1. EXPLANATION OF LINES 6, 12, 14, AND 24 E
Amount

Line No. Explanation Amount Line No. Explanation
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CONTINUATION OF SCHEDULE C-1. EXPLANATION OF LINES 6, 12, 14, AND 24

Line No. Explanation

Amount

Line No.

Explanation

Amount

SCHEDULE C-2. EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED ON LINE 11.—Taxpayers using
Revenue Procedures 62—21 and 65-13: Make no entry in column b, enter the cost or other basis of assets held at end of year in
column ¢, and enter the accumulated depreciation at end of year in column d. Note: You may (1) group depreciable assets in ac-
cordance with the categories specified below or (2) continue to list your assets in the same manner as in prior years. If you need

more space, use Form 4562.

a. Group and guideline class b. Date ¢. Cost or d. Depreciation e. Method of f. Life or | g. Depreciation for
or description of property acquired other basis a“":.f‘:“?;ra;;g‘::hle di?)?‘e?:?:;?ogn rate this year

1 Total additional first-year depreciation (do not include in items below) >

Buildings . . . < <« o e |

Furmiture and fictures . . . .||

Transportation equipment . . . | ___ | e

Machinery and other equipment . | ______ | e e

Other (specify) | e
2 Totals s e I
3 Less: Amount of depreciation claimed elsewhere in Schedule C
4 Balance—Enter here and on page 1, line 11 .
SUMMARY OF DEPRECIATION

Straight line Declining balance yseua'?szifi;?t: pg‘?ﬁlﬁtfzn Add(isléz;\izinfistg-)y“r Other (specify) Total

Under Rev. Proes. V7 Z 7
T o A F— DA
2 0ther. . .| [T e

EXPENSE ACCOUNT INFORMATION

Enter information with regard to yourself and your five highest
paid employees. In determining the five highest paid em-
ployees, expense account allowances must be added to their
salaries and wages. However, the information need not be sub-
mitted for any empioyee for whom the combined amount is
less than $10,000, or for yourself if your expense account
allowance plus line 26, page 1, is less than $10,000. See sepa-
rate instructions for Schedule C, for definition of ‘‘expense

account.”

Name

Salaries and Wages

Did you claim a deduction for expenses connected with:

(1) Entertainment facility (boat, resort, ranch, etc.)?
(2) Living accommodations (except employees on business)? [J YES [0 NO

O YES O NO

(3) Employees’ families at conventions or meetings?
(4) Employee or family vacations not reported on Form W-2? [ YES [J NO

O YES O NO
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